
E. H. Rollins & Sons
Fctifttfed t&7ti

43 Exchange Place, New York
Bo,ton Philodtlpluj Albany
Bujfalo Chicago Fttntisct

Ogden City, Utah
School District

5 Bonds
Hated March I. 1921. Due March I,
1941. Principal and semi-annual in¬
terest (March 1 and N:ptcmber I)
payable at the Mechanics & Metals
National Bank in New York City.
Denomination $1,000 coupon bonds.
Optional March 1st, 1931.

Price 94 & Interest

to yield about

Send for dcscriplice circular ft.

Stewart Warner
Speedometer

Corp.
Convertible 8s

March 1st, 192h

bctmh upon application

Hambleton&Co.
Vttabhshed 1885

BATTIMOIU; NEW 'VORR
I'Uil.ADKI I'HIA >5 \SHIM,TON

wUNICIPAL BONDS
EXEMPT FROM AU-, -

FEDERAL, INCOME TAXES

Stats of Maryland 4]'o8
One 1932-35

Tr Yield 4.90r,

Newark, N. J., 51 >s
Due 1924-60

To Yield 5.50';-5r;

Knoxville, Tenn., 51 »s
Due 1950

To Yield 5.35',

Roanoke, Va., 41 >s
Pup 1950

To Yield 5.375f ,

CcmpUl' descriptioc circulars
on requat

Field,Richards &.Cc
52 BROADWAY

New York
Cleveland Cincinnati

Railroad
Equipment
Mortgages
Due 1 to 15 Years

Yielding
6.25% to 6.7yr

fnqttirir: !netted

DISCOUNT HOUSE of

SALOMON BROS.
& HUTZLER

\frmh*r$ ,\ rtr Yr,rk Slnr.fr Krrhnnot

11 Pfne St., New York
Tol John «nnn

Boston Philadelphia

WILL BUY AND SELL

Chicago & Eastern
Illinois R. R.
ALL BOND ISSUES

Evansville &
Terre Haute R. R.

ALL BOND ISSUES

W^CORrroNfiG?
2S Broad St. N. V. Pi on* 7160 1-2 BroaH

p

t . «. ni:fil\* i nu. ri,*vr.

ANfif 'iiAn*, Ain»kp. March v

Oround hrnK'll lo-'l i> for th <»o\
»rninwt> irc>i>,0'ip coal w-rtghltig plant
»? tlio Matumik* AHd. Th* plant will

nirr-nslb'c to private opfntora. \>r,
b«xl« of smithing cob| have l»«m (IIix-oa
. red r»<>ar Menr*, It m-nn announce! to-
'lav. In thf> Matanu*ka MHil moro than
IS't.ftOn <ori»i of coal hav* h«n h)ocke<1
mi*.

C. B. & Q. FINANCING
TO BE DISCUSSED

Official* and Bankers Arc in

Washington to Confer
With T. <.

General counsel connected with 'he j
Great Northern Kaiiway and the North¬
ern Pacific Railway, accompanied by.!
bankers. will be. to-day in Washington
for mi informal discussion wlih officials j
of tho Interstate Commerce Commission
relative to plans for meeting tho $215,- :

000.009 of Chicago. Burlington and

Quincy maturity next July. The bank¬
ers who will make the trip include
George "Whitney of tho firm of J. P.

.Morgan & Co., Jackson K. Reynolds and
Everett B. Sweexy. vice-presidents of the
first National Bank.
Tho conference was arrange I last

weelc and the bankers and railroad law-
yers hope to get suggestions that will
enable them to put in the sort, of appli¬
cation for new financing to meet the
largest maturity of the year that will
encounter no subsequent rejection. Tho
time before the maturity is so short that
the interests concerned cannot afford to
risk a rejection of the next application
that is put tn. Should concrete results
be obtained from the informal confer
once, a definite application will be made
next week.

It is understood that the banker* and
lawyers have decided on the best method
of financing to meet the maturity, but
their plan scarcely will escape modifi¬
cations at the conference, and conse¬
quently no inkling of the decision of the
bankers and railroad men has tran¬
spired. So far could be learned yes¬
terday. the bankers go to Washington
In the mood of applicants and will b»>
guided in their announcements, if any
there be, entirely by the attitude shown
by the Interstate Commerce Commission

/ s

Average Bond Prices
March H. 1921.
\p*ter- NX Week

'lay. Change. Ago. Dee. It
10 Rails (2.87 ..19 *3.31 73.48
10 Indilfttrlitls 88.K. .."ft 88.its r.H.l.t

IV Ilih. ( til «4.72 .40 IM.l.-i H0.07
5 foreign ...91.32 ..3S !>I.<S7 90.82
30 Ronds 79.IW .. !fi 70.97 78.36

v ;

BOND NEWS AND NOTES.

Sold to the public in January and an-

thorlzed by the Interstate Commerce
Commission in March was the experience
of the bankers who handled the recent
financing amounting to S60.000.000 for
the Pennsylvania Railroad Company. No
great pecuniary loss was entailed with
the delay in authorization, but mb-
scribers to the bonds, who had to keep
their money Idle in bank until the bonds
were definitely issued, were rather Im-
patient over tho unavoidable lapse of
time. I

lluvslnn* StrniiB in Cnrb.

Russian Government bonds dealt in
in the Curb were strong and active on
realization that the new uprising of
workmen and peasants in Russia had
developed Into a serious movement
which threatens Soviet power. The
turnover in Imperial Russian Govern¬
ment 6 4s amounted to $7,000 for 16
to 19 and $10,000 of Imperial Russian
Government 5'ih were sold for 16 to 17.
Af top prlces those issues showed galrs
of more than 5 points from their last
preceding sales.

Will Pay Ronda of Sprcrnl rule*.

The. United States Mortgage and
Trust Company has been appointed
fiscal agent for the payment c.f princi¬
pal and interest of bond issues aggro-
gating $1,017,000, including $300,0(10 of
Richmond, Va., bonds; $115,000 of
Maiden. N. C., bonds, and $170,000 of
Hillsborough county, Florida, bonds.
Those issues and others aggregating
$7,119,000, including Columbia, S.
bonds of $300,000 ; Jersey City bonds of
#3.1 .io,000, and Birmingham, Ala., bonds
of $1,000,000. are being prepared and
certified ns to genuineness by the com¬
pany.

Projective Committee Formed,
A protective committee was formed

in a recent meeting of the bondholders
of the Brooklyn, Bath and West
Knd Railroad Company. The commit-
te» appointed consists of William D.
Hlau\elt. Hdward C. Dels field and If.
M. Pe Mott.

RncL Island \<ki g 1,005,000 T.onn.

The Chicago, Rock Island and Pa-
cific Railroad has asked th" Govern-*
ment for a loan of $1.90.3,000 for five {
\ears to pay off at maturity, October 1.
1921. that amount of bonds of the Cedar
Rapids. Iowa Falls and Northwester!)
Railroad.

Nickel Plate Project.
The \>w TnrU. Chicago and .Jt, l^ouie

Railroad filed yesterday application with
the Int» rstate Co nnieroe Commission
for authority to pledge $1,036,000 of
second and Improvement mortgage
bonds as collateral for t-hort term notes.
A similar application, filed by the Ches-
apeake and "lilo Railroad. «\as for au¬
thority to pl«dge *187.ooo of general
mortgage ii.j p, , rent, gold b.,nds as.
security for short 'erm notes issued by
the commission.

Foreign Governments Firm.
The most interesting development In

yesterday's bond market was the on-
tjr.urd flrmneiw of foreign Government
issues In the fare of the European crisis
»nd despite a sharp break In foreign ex-
'hangen Active trading occurred in
French Republic, RrlMsh and Belgian
Issues, all of which showed some im-
provemer.t In their price*. .la.pa: "*0
bonds were ,ilw» active around their
high price*- recently establish' .1, and
Danish bonds advanced fractionally In
the corporation group sonic issue*, es¬

pecially traction bonds, displayed declin¬
ing tendercies Third Avenue adjust
tnent 5s and Hudson and Manhattan ad¬
justment 5s sold for less than Monday's
prices There was a slight retha^k In
the United Railroad of San Francisco 4s
1'nlted States Governments -were dull,
while railroad bonds were moderately
active.

Tarrant lonnly, Texas, OITcrlnii.
Stacy fr Rraun ars offering a r- w

Isrue of $2,450,000 of Tarrant county
(Texas) 5 per cent, direct ohllgatl >n
'<onds at prices to yield 6 to 5.66 per
cent. They are due serially In 1924 to
1950, both inclusive, and are a direct
obligation supported b\ unlimited a/I
valorem taxes against all taxable prop¬
erty In the county, the valuation of
which Is $124,386,300. The proceeds of
the issue will he used for the lonstruc-
tlon of hard roads throughout th°
county.

i mirl I iiholiln Traction Ronda,
The Superior Court at Seattle, hi a

. uit brought by taxpayers, has handed
down a decision which in effort again
establishes the obligation of tiie city of
Seattle to pay the principal amount and
Interest of the l»ortd.' ismied to acquire
Street railway lines out of the gross
earnings of thn municipal street rall-
wa\ system and the traction lines #<.-

quired from the Puget Sound Traction.
Mghf and Power Company and also to
maintain such rates for transportation

I

BONDS IN STOCK EXCHANGE
TI -OA V, M VKCH 1921.

Da v's
Ifoar

wale*
to ciat

Bid.
>0.66

if..70
J8.7S5
57.96

>6.&2

>6.50
J0.26

i7.02

J7.-18

n.4?

RANGE
sing. Sales ii
Asked.Yiold. $l,000s)
9U.68 4.08 124 34* (1932-47)

5 8V|s rep
87.00 4.65 .. 1st ov. 4h i 1932-47).
87.00 o.OO 61 2d 4s (1927-42)

T..1S 39 ]»t cv. 4
1 1st 4U» reg

^.25 S17 2d cv. 4]/«s (1927-42*
10 2d 4 >43 rot;
.. 1st-2d 4'i*

».S0 563 3d i*4s llfl-,<> ....

4 3d 4'*8 res
87.06 5.37 7:i.. 41 !i 4 Us < 1932-3* >.

'.7 4th 4Us rps.
97.50 6.SO 1-3ra Vic. 4*)is (ID22-23)..

1 Vic. 4%s re«
97.50 4.77 270 Vic. 334s (1922-23)..

1921. 1920.
<7,571.000 $11,631,050

572.648,000 764,736,450
MHKKTV BONUS.

87.10

S6.86

98.50
90.30

Open.
90.86
90.10

t 1932-471 87 20
86.60

90.20
S7.14
86.94'
97.48
97.30
97.46

High.
90.86
90.10

86.96
87.20
86,60
86.98
S6.70

90.3S
90.20
N7.20
87.00
97.50
'.7.30
97.48

Low.
90.72
90.10

86.80
86.90
86.60
86.78
86.70

90.20
90.20
87.02
86.94
97.46
97.30
97.46

1919.
*9.71 7,500

502,682,250

Net
Last. digs.
90.72
90.10

86.96
87.00
86.60
86.86
86.70

90.30
90.20
87.06
87.00
97.48
97.30
97.48

..14
-A62

.14

.10

r .06
-.06

- .us
+ .14

+ .10

United Statin, Foreign Government, Railroad, Industrial and Other Bond*.
French Itcp ta JapaueseSdlMfi Cent KB N.I 5s ( KricA-leraej i t N Y Ml 4 H cv |8tPA g C8l.4i.js

in

.978e

.971,;'

.07%071';! 2....
®7141 2
.07i4| m
971s: Japanes

«7lj «.
l2 OSI41 1 «..

IK...971s
1 973*|

Citvof Lyons 6s
1 l7RU|

H-"a| |1 ...97la
s-.'% C & U rv 1*
821;/l 3 M7*82Sf<' 1
f2V! a S2U
S21&I C A O cv 4!,.js
* 1 7434
61 1 75
'Hi a! o 74A1
<Vtl.11 Che* A O 4'i*
64'.r1 1 75l3

B O1I4 CUI A Alton i«

1 041«: J 44'
611a CHAQ join:

83
a Mi*

Geo Electric 5*
1 SM4

CrTrRyf'au 7*
lecvipt.s

t 10114
S JOIN
t tOIV
? joi^;
.1 WJ
I... 101:14

Hock Val 4'j*
741 W7M4I 2 01 ls CHAQ Joint 4< I... .74 t 799B

Cltv of Paris is 10 04#8| 26 07'n Hud A- Man rd| 7 79*4
ft.981* 310 or:!* 5* Series A 7 791*

1 ft 9.-, 13 «41a in 879,8 I «SI4! 1 707*
,961*| 5 0-Vs 1 S30 117I4

20 Oft 2 04l4 8 9734
HOlaj i (M34 12 075*

Cn/tcd Klngduj: o 68 7. 97-4
51.s 1921 10 «4H» 10 97.'*

17... (19 !? 0414 registered
:v»sl323 3 (V|l9 1.... . 973g
2 ..0434' - .IA» 0 971a
a ot :8 4'okyo 6s ChlBJtQgm«s
:i 943.11 x. ft 7 8 791a
1 .f>4fts t >61a,ChlB&Qlli .lljS

2". f |!4: so 72
so 1147,3 N Y City 4jS 65 C B A Q Neb 4s

1 B5 4 112 3 88-Ni
II 94.34 NY City 4tfe #4 CbiA East 111 fls

54s l»a# 25 80V
1 1 8*341
1 2 R83g Adams Kxp 4m

SV*S 6 6.3 78
1 401a Beab A I, ts

N YChiAStL 4»| stamped
3 79 1 ftaig

N V Ont A W <* 2 5i.?8
1 S7la SoBellTA.T>>IS$

N Y Tel deb 6sj 1 Nl-^
2 soias 4 si i4sov8! 1 R|lt

NYlei gm .SouthPao cv 4s
10 7934 ;t 78l4

1 ...79il8[ 2 78*8
!M4|8out,hPac fd 4s

..703*

..7^8

.. 7638

..7fi9.
«3sNY We»tche^»r| 1

a 6 i.V A Bo»ton4^i South Pac 4s
2 iv.il 1! 1 871o! 1 7013

¦I ...IS Sol'ac 8K ter 4s
4 f>.M. Norfolk 8011 5s 2 ,'()'Ji4

fl ml,V Man arlj, 1 .r,1 1.......7034
2 ' 16I.1 NorfA W cv fls Southern I!y 5h

.88%
4. S8I3
2 8818
2 88U

19 88%]
J, 885s

5hs 1937
2...

11
Am Afcr ct »s

1 *0I4
Am Cot Oil 5s

1 75
885g' Am DocV in p.is

8ft5s

.S.Vl,
S59s

1 86
Belgian Gov Ss

rcceinta
2 97!S
1 97I4

,\...99AmSmell&R 5s
4 771?
2 .77141
1P 771a;AltlT&T cv 6s
8... !»«%! 2 7418
n. ,'.»HI8| c M A St, P cv

9*^.» 4H*

..8713
1 87
4 sola

ChlA East III ts
ft .32

certificates
ft 32

Cbl A Krle 1st
2.. : 7814

Cbl Gt West 4 s
10 sola
i ftO.lj

C M * 8t P gm
4Hs

ft.

.101
.1034] ft

...--<7 ft
.H 34! 1:1

...rm^g: 3

...:wvi in

...n«7,; 6

...3fi34- 5..

10158 I X-fl^'
10114 1 S333

.10! 1 839*
lOOVg South Ky gm 4J
lOrtl^l 4 6Vi2
100!8! ' 5714
IOOIoI 3 ft7lo
100.3s Stand OllOal 7j

17.. 3C.
10 381a

111 Central S'iJ
1 9Ha

HI Cent 4s 1951
4 82

111 Cent 4s 19M
1 70U
¦J. .701*

III Ccnlxiu 3'n
1 60

tnt Agr Ch 5s
2 7:i
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1 1017* 3 102
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ft 751a * 10134
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3 .. ..74 of America 7j
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95
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1 .90
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an will provide n wifflrlt-nt amount In
pay for all operating roats air? retire
those i>nn<ln at maturity.

PRODUCE.
1*1 \\S Marrow, linlCt It*' lb*.

r»d ktdnr IPffflin. viilt' kidney,
lt3.r.o«i4
ntTTKR Creamery, hlffhar Ilia" «xtiav
!l> *tral, #2 aeore,
firm*, iki to 01 dropo, ».>'a^r.0* .. ftrala, W»
tn *!> wore. 477M'V nacowU. S'l to f*7 aeora,
RWflMGc.; lower prad^a, ^'Vff37e tmanlfatl,

than extra 6f»fKAl4r.; r\ir*», Ma
54v fl^*ts, IS"f; *e'Otid>», l«* T*".; lie|<!
or - nr.T ;¦ <tr.i tlk first", HytV r»t

ood», 327IO. low( r grade*. 2«1f10r t'n-iHIi
ei»afc». f'»rli. «K>/'-.\r. State, dairy, tub",
flnr»t, prod to prime. I21S
romniitn fair, jtiiftor.; ladlt¦< urwt
make, flint*, 27^ aacond®, 'AT^fStc.;
lower rvad#» 22rifiHr. parhlnR atoek, "iir-
rent make, No 2.1^2,1%c.; No 2. 2L'' \
lower oradfi,

. MKI "*K -Stnte. whole milk. held. r«'ly
toii'le flat*. *perlali», lb., SWffW'i.; f*'l tna'le,
2*tta^4e kveram run. ?t;?»27<\ fre^li -|.e
elnlii, 2t'c.; f vej nfe run, 23® 25'2' I"" er

Kt^des, l^liS't'^e j win*. held. apfl'ta -I, ST1*1!
..'."(.r.: nvemir, rvn. OTHr.: Wlarnimttt,
held flat" 24MP2A li-ld .wln«. 2fl#S7",;
finale dsHlafl. held, 27' j deriihlo
dal«lea held, 27®'!i,,»e Votmr Americas,
held, 2'V^r fr> sli. ?Hi skiniH. held, ppe
l»l« t"S'<rtt>S prl-vn to rho|.-e, I' 1(1 fi<-

full to 1 rIT ) 2''. lrfV.r*~ urn' I 'fPr
It*i reMnred. .««. if,

fl:3TSe.: rytra flr»ta. 3"'" .f'.iae fIr*-1«.
3.v iweiiMin. i. (ill 'ict. No !. r.rnr,
"1V,e. eh-ekn. fair t" i-liOlre, <;rv, ?7''i"_'!)e.
State, Ptnnnylt attla. and nenth \V "tern,
bfrner.v white*, extra*, i'Mtn flint*
Mff-11 first*. 4<> I l.l' catlivr 'I white*
flrata to rxira first*. t' ./).?. under Rfmilt*,
IW'llMr., Parlfti (oaat. «h|ta, axtraa, ¦17'ff
4.« ; extra ftfat '<, 4SW tfie.-; flrata. He pnl
l»tn, nr.T(3*'.: "thrr V' "tarn and Southern,
cathared wlilt 't, 3flt?,'t'.' Stai , I'ennay!

' nun. Bii.i nr irn> \\ utm lu iim o' i'tn«,iv
.¦> r> ~ .""'I lie pn11n i "H n rid "<1

rolorp. Kmdctl. .".flV'i'."'V-¦ flrMI 1"
*'..i
POT \TO»> -n-rn ikIk. I>|.| *71 1O.MI: old.

inn II.*,, .TV.i.. It; II.". V3.r.09S.?r(
!.'" II' $- i.'kik Ivlnnd, h»«.

7-'., swept*. .Ipi icy, l.n iKrt, ft 50.
.-'.utlipii I. .O'-t *.',K> hbi $.1®;.. hat

*1
I t»i i,trv. niti -si !»._I i:r;.<u KILt.KO
ill' ki'.ns nr.*' i, ;!c.i,'nfc utags, 21934c.

f,1o\Vt,;- l;..\».(., s l.l.ii J,. ,,|f|
ltd. M'.iNS \.H I.' '¦'.'-/.n'Jr,

Wom.-rti, »H). .. i" ix. ii rtKKV?
'¦ otimi, iMiWtf.; old. DOCKS

Wt 'iii. I IK.RSR ttf.lfi.1, S.-.«
Ill' IN llAt Pall -1*1.7-. KtJl'Allh

>ok. ti. lit l*RttZK> IIII KKN^ Hrt.il
r-, .".ii '.(1. tr\. ::i ii... r<n"t(i'«, ;,ic

"VI..- :i« ..|.| .I-: ¦.
M'OK.." ti" Tl UKm* Votinit. W

tilrt, R'.'ti.V" Itt'fK? I.ong litlnnd.
. I* WVrtmn, m.

roi iiw', i.1 \ K »w i.s I'n iRt t. r.i.
rxprp**, fill KK.V8 I'nu'r,

v. ..:<*, Cf l". . ii>K«t. iirti hrt.lt
¦"t r. rlit (."/.it. v |. r' * MM t It k

"l.i rnoti f r- fnUht. Tt:UH;Vfl-
r,(iir>'t. I".i .. rxprHMt, |.VifA\ Ht'i KB
l-'rilglil. I" < \tir«f»i>. I'i.j I'..1 nmrrr.v''t
'.<)< f.KICKK iftlil. IKvVOr.jp
'J.'l S\\ \N KrfiRlit "r ¦ xprPk^. t;.i
IMUKONH t'nlr, 7..'. I"tl INRAS I'fili, S'-f
Nr. llAttTUT.rt lAin-tr,., 1". It)

mm mm K \"S1> mi \r rati i;<i
"i" prill" U't I"" lh« *7 Mi'1 I" -.*>

f..- r.vitt " chni' hull tn'i tl.*7;.*,
'ji it. rt.t 'I... _',Oti;.

f"tntir tt ". prim, tpnis. t"t> h.* o.ooit tr..r.o
t'or i." i" 'i' .'t. .. f », 10" ;ii« r. " <i h.mi
i'. pin to prion* liunll *. 100 Iti* S.OO'.j (I.W..
Mi <. it"H», too iii" tl nt»» I ',oo
I'r.tstMl ho*»f, *tt»t»i nldett lb. M%f."tl*r.
fit'. i|ir-« .| vfR'*, II', I".

'sifrt Mutton, lb 1 OtSr.
1'rpflFi'd wrtlifru. It' 12 ftftiV.
fi.^ ii-.1 lnmli», rlty, th 1* fl'S.V

GRAIN.
Chicago, March S..Correct anticipa¬

tion that the riovernment report on farm
re servos would pro < bearish tended to
weaken wheat !afe to-day. Prices closed
unsettled at the same ss yesterday's fin¬
ish to lsic. lower, with March $1 66 to
$1.66(4 »nd May $1.59 to $l.6f>ii. Corn
lost %c. to $(¦ Sic and oats '4c. to

%WjiC. % In provisions the outcome
varied from 2 \\,c. decline to 5c. advance.

Wheat traders displayed unusual
cautiousness until the last hour, but then,
as a rule, veered to the assumption that
the amount of wheat he'd on farms
would proto to be larger than generally
estimated. Most of Cv v lline- pressure
came from holders of March contracts.
Who desired to substitute the May de¬
livery. The majority of guesses before¬
hand hn.3 put the total of farm reserves

much below the Government's actual
figures. Itainy weather counted some¬

what against the hulls at the opening'.
Developments regarding Germany and
the Allies were virtualy Ignored.

Corn and oats were governed by
wiieat

Provisions average higher with hogs.
Announcement of changes in labor con¬

ditions at the packing: houses bad no ap¬
preciable effect on the market.

CHICAGO TRU ES.
Mon-

WHEAT- OpPD. Mich. Low, Close ilay.
March 16" trt'W 167V4
May JoSVi H>0'» 15814 15914 -69
CORN.

May T<V<i Tl 70"^ TO1,, 71
July 73 73!« 72H 72% 7SH
"ATS -

Ma v 4.V-* 4.".% 45>» 45% 4-M4
July 46^ 46-i 46:k M14 46%
l,AP.P-

Mav. t:: '.'7 t.'.io 12.20 12.22 12.22
Julv 12.62 1267 12.60 12.62 12.60
RIBS.

Mav. 11.7.". 11 rr. 11.7* 11.75 11.75
Jul v. !'J. 12 12.12 12 10 12.10 12.12
pnuic-

Maj 2100 21.90 21.85 21.90 21.85

No figures as to the amount of wheat
worked for export in yesterday s mar¬

ket were given out. but it was known
that a small amount of Gulf wheat was

fold. Premiums were about a cent
lower. Corn sales were estimated as

about 100.000 bushels. The Government
report of farm reserves showed 26.4 per
cent, of the crop, or 207,591,000 bushels,
of wheat still on tho farms and wan de¬
cidedly bearish. Private estimates bad
ranged from 1S6.000.000 bushels to 192.-
OtrO.000 bushelB. Corn reserves were j
placed at 48,6 per cent, of the crop, or

1.572.397.000 bushels, and oats reserves
at 45.2 per cent., or 6S9,566.000 bushels.
The flour market is quiet, traders pre¬
ferring to await European develop¬
ments.

N FAT MttlR PRICE8.
WHEAT..No. 2 hard, SI.88: No. Mani¬

toba. 91.94: No. 2 mixed durum. 11.77, c. i.
f.. track. X. Y.. to arrive.
COIIN..No. ,'i yellow 87?4e.. No. 2 while.

88%e.; No. 2 IlllXPlI, 87%e., c. i. f., N. V.. 10
days' shipment.
OATS..No. 1 white, quoted at 56Vie.: No.

2 white, 57c. No. .'! white, 5fle.; No. 4 white,
54e.; fancy clipped white, 60r., ordinary
lipped white, 58c., all elevator.
ItYE..No. 2 Western. 91.71*. f. o. b.. and

*1.071». r. I. f.. N. V.
BARLEY..Feeding, SOWSO...: ma It ins. 88®

05c., c. I. f.. N". Y.
BITKWHKAT,.Sound milling, 9-'.65 nom-

Inal h 100 lbs.
HAY..No. 1. $1.4 Oft't .50: Xo. 2. *1.3A«

1 10: No. ,'i, 91.lS4fl.25: shipping, 95c.<391.10.
STRAW..No. 1 rye. 918.1110 a Ion.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

Yesterday 847,000 2.001,000 720.000
l.nst week 752,000 1,770,000 (*.79,000
.a-t year 498,000 842,000 481,000

SKABOAItO CLEARANCES.
Flour. Wheat. Corn.

Yesterday ifi.ooo 111,000 on.ooo
ZatHt week. 11.000 58,000 190,000
.n.'it year 9S.OOO 255,000 ....

KI.OUB.
MINNEAPOLIS. March 8..Flour un

.hanged to 80 cents lower. In carload lots

'amlly patents quoted at $0.30®(».S5 a barrel, t

n 9" pound cotton sacks. Shipments 40,253 |
jarrcls. I

SHIPPING BOARD TENURE
OF OFFICE QUESTIONED

Attorney-General Is Ashed
Opinion on Present Status.

Washington, Marcli 8..Attorney-
Scneral Daugherty haa been asked to

.ender an opinion on the present status
>f the Shipping: Board in order to de¬
termine if any of the present Commis¬
sioners can remain in office until their j
successors are named by President Mar¬

ling.
While all seven of the members were

recess appointees whose nominations
ivere not. acted upon by the .Senate, the
:hairmaji and Commissioner John A.
Donald were members of the original
board before the passage of the Jones
let. Mr. Daugherty's opinion is'sought,
Chairman Benson to-night explained, to

rleterrnine if the two members of the
old board can remain in office unt't

formally relieved and in that event to

what extent they can function.
President Harding, the chairman said,

had expressed his appreciation of the
decision of the seven former members
of the board of trustees of the Emei-
BTcncy Fleet Corporation to safeguard
the Government owned merchant fleet
until the new board has qualified.
=====

Finest Office Building in City

Ground Floor and Sub-Basement
for rent at

32 BROADWAY
Suitable for

Bank and Safe Deposit Vaults
or other

Investment and Financial Interests
ALSO

L nits of 3,0CC, 2,500, 1,300 and 1,154 Sq. Ft.

H. C. BEAVEN

32 Broadway, New York
Phone 1901 Broad

OR YOUR OWN BROKER

Wr own nml rwommen'l

Pennsylvania-Ohio Power & Light
10-Year Rr( Bond-Secured
Sinking Fund Gold Note#

Hut >**>tf»«r>hi»r I, 1ft,'10. 1 owpon \o(r.« in D^nomlnjiHoni of
Sl.Oori. J».W> and *100

Tlit Company supplies electric power and light in a populous
snd busy indust rial territory of about 600 square miles, midway
between Pittsburgh and Cleveland. including ^.he cities of
Youngttown, Girara and Struthcrs, Ohio; and Parrel!. Sharps
ville. Elwood City and Sharon, Pennsylvania.
Net earnings for tbe year ended August 21. 1920. after de¬
ducting all prior charges, excecd five times the annual interest
requirements on thesr Notes.

Price 96 and interest
yielding over 8.60',

Write for Descriptive Folder H Ml

IIollisterAVhito &. Co.

ANNOUNCEMENT

PURDY, RENN1CK & RIDFR
TxronroitATrn

(Succcssors to Purdy & Co.)
Announce the establishment of offices
at Pine Street. New York City,
for the transaction of a general business
in conservative investment securities.

March g. ign

MAt RH K M. O. Pt KIM
t.FORfiF H. ltK>Vf< k.
I I). Rlt»PR

1 elephone John 3174

REPORT OF THE CONDITION OK THF.

W. R. Grace & Co.'s Bank
¦ t the close of business on the 28th day of February. 1921:

RESOURCES. I LIABILITIES.
Specie. $ 14.370.00

Oilier currency attthorlied by the f.aws of the
Cnited Stater 21,813.51

Cssh Item*, vli. .. , . ,

!><>« from The I'edoral R«erv» Rank of New
Vork. less offsets '.* 1 S44

Due from other bunk*, fust companies aud
hankers ' '46.001 55

Stock and boor] investment*, viz
Public securities. $1,373,5.1 58

Private securities 640,473.04

Loans and discount* secured by other collateral
I.op.ns. discount* and bills purchased not secured by

collateral 106,400 1

Overdrafts ... 3,138.1
Customers' liability on acceptance* isee liabilities.

_

per contra) 68.35. (

Other assets, vlx : ,

Accrued intere.-.t not entere.1 on books a I, close or
business on nbo\e date 61 000 <

Customers' Viability account Commercial Letters
of Credit Issued J 00,623.(

913 044
.581,653

»6 ' 12.2.YV0I

fapltal stock
Surplus
Surplus fund $800 000 OO

Undivided profits IS0.077 s:i

Deposits
Preferred, as follows
Other deposits secured b.v a pledge

of assets; Post a! .Savings .">.7:18.00
Deposits otherwise preferred, If any,

(. H Govt deposit 100,000 00
Not preferred, as follows

Deposits subject to check. 3.720.V>3 SO
Time deposits, certificates and ot lier

deposits, the payment of which
cannot legally bo required within
thirty days 432,707 09

Cashiers' checks outstanding. In¬
cluding similar checks of other
officers 733.309.88

Certified checks 53.82
Due trust companies, banks and

barkers' 31..">31 96

Kxteml lotal deposits
Acceptances of drafts payable at a future date or

authorized by commercial letters of credit

Other liabilities, viz.
Resort en for taxes, expenses, etc 117 08Its

Accrued interest not entered on
books »t close of business on
above date

Commercial l.etters of Credit issue

>.020.887.35

91,893.33

15.784.51
150.533.51

»6 0I2.25S.OI

Twenty-five
Railroad
Bonds We. shall he pleased In send

our circular describing these
issues upon request.

RELIEVING in tlic fundamental value of railroad bonds
as one of the best forms of investment to-day, we iiavc

prepared a circular describing twenty-five issues which are

adapted to the'requirrmenls of various types of investors.

These bonds arc grouped according to their relative security
and yield.

Parkinson Burr
Members of New York and Boston Stock Kxchansrcs

NEW HAVEN NEW YORK BOSTON
1!# CHURCH ST. * WAI.I. ST. fct STATK ST.

Sell
Safely!

Sales, sales, and more sales!.that's
the 1921 slogan of every manufac¬
turer and wholesaler.
Such a policy is important.vital hut just
as important is the policy of insuring pay'
merit on those sales!
The American's Unlimited Policy of Credit
Insurance does this. It guarantees to pre¬
vent, else pay, had debt losses beyond the
normal. In any emergency of credit ac¬

counts, there is nothing so strong or so sale
as the American's Policy.
(*et the full particulars of this broad, pro¬
tective service, which has such a stabilizing
effect upon business in general. No obli¬
gation. Write or phone today.

Pfitmenti tt Pthrvhtlders tver S10,000,000 00

AMERICAN CREDIT-INDEMNITY CO.
01 NEW YORK

.
E M TREAT, pmsioent

I6SUC9 STANDARD UNLIMITED POLICIEO *

Greater New York Department,
Down Town Office: 91 William St.

Phone.John 533-534-3365
Up Town Office: 104 Fifth Ave.

Phone.Wat kins 2403
New York City. N. Y.

For a

Daily News Story
on the

MOTOR INDUSTRY
See

THE WALL STREET JOURNAL

The largest circulation of any finan¬
cial publication in the United States.

An Advertisement in the Losi and Found Columns of
THE NEW YORK HERALD offers a real possibility of
recovering your lost property. Telephone Fitz Roy 6000


